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World Markets Valuation Ratios Report as of December 31, 2015

Index / Sector

Weighted P/E

Weighted EPS ch.

2016 2015 2016 2015

S&P 500 16.4x 17.6x 7.6% -2.3%

NASDAQ-100 Index 18.8x 20.7x 10.22% 10.50%
S&P/TSX Composite 14.8x 17.4x 17.07% -10.93%
STOXX Europe 600 15.3x 16.2x 6.02% 4.16%

Euro STOXX 14.5x 15.6x 7.50% 18.02%
Austria ATX 13.0x 13.4x 3.65% 91.26%
Belgium BEL-20 15.1x 17.4x 15.13% 0.94%

Switzerland SMI 16.6x 17.3x 4.15% 3.89%

Germany DAX 13.0x 13.6x 4.17% 18.95%
OMX Copenhagen 20 19.4x 21.2X 9.65% 16.97%
Ireland ISEQ Overall 15.9x 19.9x 25.05% 32.83%
Spain IBEX 35 13.8x 15.0x 8.85% 17.55%
OMX Helsinki 25 16.4x 16.9x 3.44% 11.73%
France CAC 40 14.4x 15.2x 5.85% 7.12%

FTSE 100 15.3x 15.8x 3.55% -13.62%
Netherlands AEX 15.7x 17.6x 12.53% -1.32%
Norway OSE OBX TR 13.4x 13.0x -3.07% -9.58%
Portugal PSI 20 14.5x 16.1x 11.40% 37.83%
OMX Stockholm 30 15.0x 15.9x 6.66% -11.10%
FTSE JSE 40 16.9x 18.0x 6.27% 1.26%

Hungary BUX 11.5x 14.5x 25.41% 41.13%
Poland WIG 20 12.0x 10.6x -11.70% 75.51%
Austria CECE RTX (Russian Traded Index) 5.5x 5.6x 3.30% 31.25%
S&P / ASX 100 15.6x 16.1x 2.74% -4.80%
New Zealand NZX 50 18.0x 19.7x 9.19% 11.24%
Japan Nikkei 225 17.0x 19.3x 13.39% 13.38%
TOPIX 1st Section 14.1x 15.9x 12.70% 11.92%
Hang Seng Hong Kong 10.6x 11.3x 6.16% -8.67%
Indonesia SE LQ45 14.8x 16.4x 11.42% -6.10%
S&P BSE Sensex 16.3x 19.2x 17.75% 10.08%
Korea KOSPI 50 10.0x 9.8x -1.58% 19.93%
FTSE Bursa Malaysia KLCI 15.5x 16.9x 8.88% 2.54%
Philippines PSE PSEi 16.8x 19.0x 13.49% 12.48%
FTSE Straits Times Index 11.9x 12.5x 5.00% -2.21%
Thailand SET 50 12.3x 14.7x 19.54% 0.02%
Taiwan TAIEX 12.2x 12.9x 5.75% 4.14%

Source: FACTSET.
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World Markets' Weighted P/E Ratios, 2016 & 2015

Source: FACTSET

Data Processing and Presentation: VRS (Valuation & Research Specialists)

40.0x

35.0x

30.0x

X3IVL uemie|
0§ L3S puejrey
Xapuj sawi | sHens 3514
13Sd 3Sd sautddijiyd
1071 eisAejel\ esing 3514
08 1dSOX 210X
X8suss 359 d®S
GO 3§ eIsauopul
Buoy| buoH buss HueH
uon98S IST XIdOL
G2Z 1IN ueder
05 XZN puejesz maN
00T XSV / d®S
E} (X3pu| papelL UeIsSNY) X 1Y JOFO euIsny
|
02 OIM puejod
| I
XNg AebunHy
(ESESE!
0€ WIoyx20is XINO
| I S S
02 1Sd [eBnuod
| I S
' 41 X80 350 AevuoN
| I S
X3V SpueLdyIaN
| I I R
00T 3S14
0 OVD 8duel
[ll
GZ DIUISISH XINO
Gg X34 ureds
r|| )
11e13A0 O3SI puelal|
| I R
[— 0z uabeyuadod XINO
| I
- Xva Auewiss
L[ |
INS pueIBZIMS
| I N
02-139 wnibjeg
L[ |
- XLV euisny
XXOLS 0in3
[ll
009 8doin3 XXOLS
ansodwod XS1/d®S
S O
xapul 00T-OVASYN
x x x x x
S S S S S
n o mn o o
o~ N — —

soney 3/d paiyBrom

m2015

02016

World Markets / Sectors

Data Presentation: VRS (Valuation & Research Specialists)

VRS contributes earnings estimates and research to the international platform of FACTSET.

Source: FACTSET.

VRS (Valuation & Research Specialists)

WWW.VIS.gr

Page 2



