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 LAMDA HELLIX (LH) SA      [Private and Non-listed Company]   
 

  Business Sector: Data Center and Collocation Services Providers 
 

    Business Profile 
� Established in 2002, LAMDA HELLIX (LH or the Company) is a neutral data center outsourcing and 
integration services provider in South Eastern Europe. The Company is based in Athens, Greece, and 
provides data center – collocation and integration services to public and private organizations on a 
wholesale as well as retail basis. LH owns a data center facility located in the outskirts of Athens in a 
freehold owned location. 

� LH assists organizations who possess and utilize critical information technology applications to: (1) 
Increase the security of their IT systems; (2) Improve or maximize the availability of their systems and 
services; (3) Reduce operating and managerial costs; (4) Maintain same autonomy and independ-
ence as with fully owned infrastructure. 

� LH is a vertically integrated company with regard to data center services focusing on all aspects such 
as design, development, installation, commissioning, operation and maintenance of third-party data 
centers. LH currently operates over 33 third-party data centers internationally. 

� LH has received several awards and recognitions from European as well as local institutions and au-
thorities for its data center facility its organizational, financial and entrepreneurial performance. 

� LH is certified under ISO 9001:2008 and ISO 27001 by Lloyds’ Register. 
 

Strategic Partnerships 

� The Company has signed strategic agreements with internationally recognized and reliable partners 
from a broad range of information technology and datacenter activities. These partnerships enable LH 
to further improve the quality and specialization of the services it offers in the marketplace. 

 

    Growth Drivers – Sources of Revenues 
� LAMDA Hellix has two major sources of revenues: (1) Data center services and (2) DCiCS (data cen-
ter integration consulting services). 

� The Data center facility (Athens 1) is located in Athens in a freehold owned location away from physi-
cal hazards (earthquake epicenters, electromagnetic interference, chemical contamination and vibes). 
The data center is the newest and constitutes the only facility in Greece designed and constructed as 
a world-class data center from green-field. The data center is built on 8,700 m2 land occupying a 
space of over 3,300 gross square meters. The data center has 2.0 megawatts (2N) of installed power 
capacity with ability to expand. It provides extended collocation services (racks, cages, suites) and 
business continuity services being the largest neutral provider in South Eastern Europe. It also has 
some other technical features and capabilities such as provision of integrated support services (re-
mote hands & feet 24x7, installation services, etc.) as well as fully fledged interconnection and multi-
homing IP services. Its Service Level Agreement (SLA) is of World-Class at 99.999% and its track 
record is faultless at 100% availability since its launch of services and for 119 consecutive months. 

� The Company plans the launch of Athens 2, a new state-of-the-art data center facility, in 2014. With 
Athens 2, LH will be doubling its capacity both in terms of space and power availability for its custom-
ers. The Company is projecting acceleration of the use of its services due to higher adoption of out-
sourcing, further economies scale for its clients through the growth of the existing ecosystem, new in-
dustry waves such as cloud, gaming etc. 

� Meanwhile the Company is also planning its expansion in South Eastern Europe, becoming the first 
Regional Provider in the area. 

� The DCiCS business unit operates as an internal Excellence Center with regards to any type or scale 
of IT and data center related projects. Such as the design, development, installation, commissioning, 
operations and maintenance of third party Data Centers. 

 

Customer Base 

� LAMDA Hellix’s customer base constitutes of major organizations and blue chip corporations in both 
the private and public sector from sectors such as: IT & Telecommunications, Banking / Finance / In-
surance, Government & Public, Industrial, E-Business, among others. 

� 8 out of 10 of its customers are listed companies (ASE, NASDAQ, NYSE, LSE, AIM etc.). 
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Net Debt 
In EUR million, Period 2010 – 2012 
(Based on Balance Sheet Accounts) 
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 LAMDA HELLIX (LH) SA      [Private and Non-listed Company]   
 

  Business Sector: Data Center and Collocation Services Providers 
 

 

Management Team 
 

� Apostolos Kakkos, Chairman & CEO: Apostolos is the founder of LAMDA Hellix. Apostolos recently 
received the Kouros award for Development & Innovation, while he also won the Best European Data 
Centre Entrepreneur award in 2012. He is also founder and Vice Chairman of the Board of Directors 
of European Data Centre Association. During his career both in Greece and internationally, he has 
held top management positions with listed companies within the IT, Telecom and Financial Services 
sectors and he has founded and serves on the Board of Directors of companies in the technology, se-
curity and real estate industries. Apostolos holds a BSc in Physics from University of Athens, a MEng 
in IT from University College London and a MEng in Industrial Relations & Management from London 
School of Economics & Political Science. 

� Thomas Scaperdas, Financial & Corporate Development Director: Responsible for Financial and 
Corporate Development since 2012 (had worked as an advisor with the firm for the past 18 months). 
He brings along seven years of strategic planning in Corporate America (PepsiCo & Unilever) along 
with ten years of Venture Capital and Private Equity experience in the region. He holds a BSc in Me-
chanical Engineering from Tufts University and an MBA from The Wharton School of Business of the 
University of Pennsylvania. He is both a US and Greek citizen. 

� Alexandros Bechrakis, Commercial Director: Responsible for Commercial Sales, Marketing and 
Product Development since 2011. He brings 13 years of multinational experience from Cisco in Sales, 
Marketing & Presales leadership roles in EMEA and more than 11 years of experience from an Aca-
demic and Research Institute (EAITY). He holds a Computer Engineering and Informatics degree 
from University of Patras. 

� Dimitris Kantaros, DC Operations Director: Data Center Facilities Operations Director since 2006 
responsible for managing all the Data Centers operated by LAMDA Hellix. Prior to that he was the 
Operations Manager at AXIMA Services, a global services management and maintenance of tech-
nical installations, and prior to that with ABB responsible for the construction of Athens International 
Airport and with Olympic Metro for the construction of the Athens subway system. He holds an MSc in 
Quality Management from Paisley University and an Electrical Engineer diploma from Athens Tech-
nical University. 

� Giannis Noulis, DCiCS Director: Business Unit Director of the Data Center Integration & Consulting 
Services, has been with the team since 2004. Prior to that he held positions at Layer3 and Ideal 
Group, both Information Technology firms in Greece. He is only 1 out of 22 Uptime Accredited Engi-
neers in Europe. He holds an MBA from EEDE and a Bachelor & Master’s Degree in Electrical & 
Computer Engineering from Aristotle University of Thessaloniki. 

 

 

Select Members of the Board of Directors 
 

� Guy Willner, Non-Executive Member: Recently being awarded Datacenter Dynamics' Data Center 
Business Leader of the Year (2012), Guy Willner is the co-Founder and CEO of IXcellerate, and 
Founder and Chairman of the International Data Centre Group (IDC-G). Guy was previously the co-
founder of IXEurope, a market leader in high-end data centre services, raising approximately $250 
million in equity and debt. IXEurope was listed as UK’s fastest growing company in 2002 Sunday 
Times Tech Track 100, and Guy received personal recognition as semi-finalist in the UK’s Entrepre-
neur of the Year (2003). IXEurope joined the AIM market of London Stock Exchange in April 2006, 
before being acquired by Equinix Inc in September 2007 for $555 million. 

� George Chryssikos, Non-Executive Member: George Chryssikos serves as the General Manager 
& Executive BoD Director and Chairs the Investment Committee of Eurobank Properties (REIC) since 
2008. He joined the company in early 2006 as Investment Manager & Investment Committee member 
and was elected BoD Director in 2007. He played a leading role in the company's IPO in April 2006, 
raising €100 million, as well as in the December's 2007 Share Capital Increase of € 330 million. He & 
his team have executed more than € 350 million real estate acquisitions & disposals in Greece and 
South-East Europe building up the portfolio of Eurobank Properties. 
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  Business Sector: Data Center and Collocation Services Providers 
 

 

 

 

  BASIC FINANCIAL PERFORMANCE 
 

(in € mn) Sales 
Gross Profit 
(prior depr.) 

EBITDA 
Net Interest 
Income 

EBT EAT Dividend 

2008 6.07 0.23 1.19 -0.13 0.83 0.50 0.00 

2009 7.61 2.66 1.86 -0.13 1.29 0.93 0.00 

2010 5.46 2.42 1.65 -0.07 1.11 0.60 0.00 

2011 7.77 2.51 1.94 -0.10 1.37 1.07 0.00 

2012 7.23 2.39 1.83 0.01 1.36 1.02 0.00 
 

Source: Official Financial Statements, VRS Calculations. 
 

 

 

HISTORIC BALANCE SHEET ACCOUNTS 
 

(in € mn) Gross Fixed Assets Cash 
Shareholders’ 

Funds 
Bank Debt 

2008 7.95 0.25 2.53 3.65 

2009 8.28 1.29 3.45 3.11 

2010 8.31 0.71 4.05 2.87 

2011 8.59 1.73 5.12 2.63 

2012 8.76 2.26 6.14 2.39 
 

Source: Official Financial Statements, VRS Calculations. 
 

 

 
    

   
            

Working Capital Ratios 
       

 
    

   in EUR million 
    

2010 2011 2012 

 
       

Sales    
€  mn 5.46 7.77 7.23 

Cost of Sales    
€  mn 3.04 5.26 4.84 

Net Income / Profit    
€  mn 0.60 1.07 1.02 

Cash & Cash Equivalents    
€  mn 0.71 1.73 2.26 

 
       

Stock Days 
   

Days 11 9 8 

Stock Inventory 
   

€  mn 0.09 0.13 0.10 

Debtors Days 
   

Days 52 46 82 

Debtors - Receivables 
   

€  mn 0.77 0.99 1.62 

Creditors Days 
   

Days 163 117 127 

Creditors - Suppliers 
   

€  mn 1.35 1.68 1.69 

        
Operating Cycle (Days) 

   
Days 63 55 90 

Cash Cycle (Days) 
   

Days -100 -61 -38 

        
                

 

Source: Official Financial Statements, VRS Calculations. 
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1ST HALF 2013 FINANCIAL RESULTS 
 

 

(€ million) H1 2013 FY 2012 

Revenues 4.12 7.23 

EBITDA 1.52 1.83 

EBT 1.36 1.30 

EAT 1.02 0.96 

 
Source: The Company. 

 
 
 

Net Debt / EBITDA 
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DISCLOSURE STATEMENT (1) 

 

VALUATION & RESEARCH SPECIALISTS (VRS) is an independent firm providing advanced equity research, quality valuations 
and value-related advisory services to local and international business entities and / or communities. VRS services include valua-
tions of intangible assets, business enterprises, and fixed assets. VRS’s focus business is in providing independent equity re-
search to its institutional and retail clients / subscribers. 
VRS is not a brokerage firm and does not trade in securities of any kind. VRS is not an investment bank and does not act 
as an underwriter for any type of securities. 
VRS accepts fees from the companies it covers and researches (the “covered companies”), and from major financial institutions. 
The sole purpose of this policy is to defray the cost of researching small and medium capitalization stocks which otherwise receive 
little research coverage. In this manner VRS can minimize fees to its clients / subscribers and thus broaden investor’s attention to 
the “covered companies.” 
VRS analysts are compensated on a per-company basis and not on the basis of their recommendations. Analysts are not allowed 
to solicit prospective “covered companies” for research coverage by VRS and are not allowed to accept any fees or other consid-
eration from the companies they cover for VRS. Analysts are also not allowed to trade in the shares, warrants, convertible securi-
ties, or options of companies they cover for VRS. 
Furthermore, VRS, its officers, and directors cannot trade in shares, warrants, convertible securities or options of any of the “cov-
ered companies.” VRS accepts payment for research only in cash and will not accept payment in shares, warrants, convertible 
securities or options of “covered companies” by no means. 
To ensure complete independence and editorial control over its research, VRS follows certain business practices and compliance 
procedures, which are also applied internationally. Among other things, fees from “covered companies” are due and payable prior 
to the commencement of research and, as a contractual right, VRS retains complete editorial control over the research process 
and the final equity analysis report. 
Information contained herein is based on data obtained from recognized statistical services, issue reports or communications, or 
other sources, believed to be reliable. However, such information has not been verified by VRS, and VRS does not make any 
representation as to its accuracy and completeness. Opinions, estimates, and statements nonfactual in nature expressed in its 
research represent VRS’s judgment as of the date of its reports, are subject to change without notice and are provided in good 
faith and without legal responsibility. In addition, there may be instances when fundamental, technical and quantitative opinions, 
estimates, and statements may not be in concert. Neither the information nor any opinion expressed shall constitute an offer to 
sell or a solicitation of an offer to buy any shares, warrants, convertible securities or options of “covered companies” by no means. 

 

DISCLOSURE CHECKLIST 

 

Covered Company Bloomberg Reuters Stock Price Date Disclosure 

LAMDA HELLIX S.A. Non-listed Non-listed -- July 15, 2013 1, 2, 3 

 

1. VRS has acted as financial consultant for the covered company within the past 24 months. 
2. VRS has sent the research report to the covered company, prior to publication or dissemination, for factual verification. 
3. VRS has changed the contents of the initially sent report, with respect to: factual changes have been made. 
4. VRS has received compensation from the covered company for the preparation of this research report. 
5. VRS produces research reports for this company on systematic basis. 
6. VRS produces research reports for this company on demand basis. 
7. VRS has produced a research report for this company within the past 12 months. 
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DISCLOSURE STATEMENT (2) 

 

The current research report as well as other statements that VRS may proceed with may include future statements, regarding the 
future financial performance of a company or another entity or product, as well as strategies and expectations. Statements about 
the future may typically include expressions such as “trend”, “prospect”, “opportunity”, “course”, “believe”, “possibly”, “expect”, 
“current”, “intention”, “estimate”, “forecast”, continuation”, “remain”, “maintain”, “target” and other similar expressions or future or 
hypothetical verbs such as “will”, “must”, “could”, “may be” and other expressions. 

 

VALUATION & RESEARCH SPECIALISTS (VRS) caution that forward-looking statements are subject to numerous assumptions, 
risks and uncertainties, which change over time. Forward-looking statements speak only as of the date they are made, and VRS 
assumes no duty to and does not undertake to update forward-looking statements. Actual results could differ materially from those 
anticipated in forward-looking statements and future results could differ materially from historical performance. 

 

In addition to factors previously disclosed in VRS reports and those identified elsewhere in this communication, the following fac-
tors, among others, could cause actual results to differ materially from forward-looking statements or historical performance: (1) 
the introduction, withdrawal, success and timing of business initiatives and strategies; (2) changes in political, economic or indus-
try conditions, the interest rate environment or financial and capital markets, which could result in changes in demand for products 
or services or in the value of assets under management; (3) the impact of increased competition; (4) the impact of capital im-
provement projects; (5) the impact of future acquisitions or divestitures; (6) the unfavorable resolution of legal proceedings; (7) the 
extent and timing of any share repurchases; (8) the impact, extent and timing of technological changes and the adequacy of intel-
lectual property protection; (9) the impact of legislative and regulatory actions and reforms and regulatory, supervisory or en-
forcement actions of government agencies; (10) terrorist activities and international hostilities, which may adversely affect the 
general economy, domestic and local financial and capital markets, as well as specific industries; (11) the ability to attract and 
retain highly talented professionals; (12) fluctuations in foreign currency exchange rates; (13) the impact of changes to tax legisla-
tion and, generally, the tax position of the covered company. 

 

COMPLIANCE WITH EU DIRECTIVES and GREEK LAWS 

 

VRS prepares its equity research reports in a best effort to comply with the provisions of the EU Directive 2003/6/EK of the Euro-
pean Commission (L 339/73/24.12.2003, L 096/16/2003), the Guidelines 2003/125/EK and the Decision 4/347/12.7.2005 of the 
Hellenic Capital Markets Committee, as well as with the provisions of article 14, Greek Law 3340/2005, and the relevant clarifica-
tions with regard to the legal obligations of equity analysts. VRS analysts are certified by the Hellenic Capital Markets Committee. 
The latter may request from VRS analysts to justify their views and conclusions with regard to this research report. 

 

ANALYST CERTIFICATION 

 

The views expressed in this report accurately reflect the personal views of the undersigned analyst(s) about the subject issuer and 
the securities of the issuer. In addition, the undersigned lead analyst(s) has not and will not receive any compensation for provid-
ing a specific recommendation or view in this research report. 
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