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H NMOPEIA TON ETAIPIKQN NMPAZEQN - DEALS
2TO AIEONEZ & EAAHNIKO NMEPIBAAAON — A’ EEAMHNO 2011

ABnva, EAAGda, NoéuBpiog 2011

AeAtiou TuTtrou TG ETaipiag Valuation & Research Specialists (VRS)

Bdoel Tou véou deATiou eTaipikwy TTpdgewy “Match Made” tng Valuation & Research
Specialists (VRS), pia pikpr véta aioiodogiag gaiveral va diaxéetal 0To dIEBVEG OIKOVOUIKO
mePIBAAAOV aTTd TNV KIVATIKOTNTA TTOU TTAPATNPAONKE OTOUG TOUEIG TWV £EAYOPWV KOl
OuyXwveloewv aAAG Kal eupUTEPO TWV ETAIPIKWYV TTPAEEWV — deals kKaTd To o’ 6unvo Tou
2011. 1o EAANVIKS TTEpIBAAAOV, KaTd TV idla TTEPiod0o, KUpPIGpXNoav TTPOCTIABEIEG
EIONYMEVWYV KAI JN ETTIXEIPACEWY YIO TV QvaxpnUATodoTNaN TWV OPOAOYIOKWY TOUG dAVEIWV.

Maykoopiwg, TTapatnendnke yia BeATiodpevn €midO0N oTNV TTPOCTTIABEIN TWV EICNYUEVWYV KAl
MN ETQIPILOV VO TTPOPROUV O€ ETAIPIKEG CUUTTPALEIG, E€aYOPEG Kal avTARTEIG dIaPOpwV TUTTWV
KEQAAQIOU OTIG KUPIEG YEWYPOAPIKEG AYOPES. 2TIG TIPWTEG BECEIC TWV ETAIPIKWY deals
TTapEPEIVAY, PE OEIPA oNUAvTIKOTATAG, ol ayopés Twv H.M.A., Tng Bpetaviag, Tng Aciag kai
™G AuaTpaAiag. O1 yeyaAUTeEPES O€ agia ETAIPIKES CUUPWVIES EAafav Xwpa OToUg
aKOAouBoug KAGSOUG: XpNUOTOOIKOVOUIKEG UTTNPEDIEC — TPATTECEG, EVEPYEIQ, UWNAN
TeEXVoAoyia, Internet, TNAETTIKOIVWVIEG, ETAIPIEG KOIVIG WPEAEING, UTTNPETIEG UYEIAG Kal péoa
Madikng evnuépwong. Etiong, oTig d1eBveig AioTeg apkeTd ATav Ta ovopaTa EAMAVwWV
ETTIXEIPNMATIWY, Ol ETAIPIEG TWV OTTOIWV KATOPBWaCAV va avTAfoOoUV CnNUavTIKA KEQAAQIa yia
TNV TTEPAITEPW QAVATITUEN TOUG.

Maykoopiwg, ol ETAIPIKES TTPALEIS EEAYOPWYV Kal CUYXWVEUTEWYV dlapoppwbnkav o€ 611
oloekaToppUpia doAdpla katd 1o B’ Tpiunvo Kai o€ 1,4 TpioekaToupUpia OoAdpIa KaTd TO o
g¢aunvo Tou 2011. ETriong, o1 VEEG €1I0AYWYEG ETAIPILOV PE KEQAAAIA IDIWTIKWY CUNPETOXWV
(private equity backed IPOs) diapoppwBnkav o€ agia oto emitredo Twv 17,2
OloekaToppupiwv doAapiwy oTo B’ Tpipnvo Tou 2011. Z1i¢ H.M.A., 01 ETAIPIKEG CUUPWVIES
IDIWTIKWYV KEQAAQiwV ouppeToxwy (private equity) kupavenkav og 70-80 dioekaTouuUpia
0oAdpia katd 1o B’ Tpipnvo Tou 2011, evw avtARBnkav 10,2 dicekaToupUpia doAdpia atro TIg
ETAIPIEG ETTIXEIPNUATIKOU - KAIVOTOMIKOU Ke@aAaiou (venture capital) oto o e€dunvo Tou
€toug. 21nVv Agia, ol private equity backed e€ayopég kai cuyxwveloeig aviABav o€ 25,4
d1ogkaToppUpIa doAdpIa To 9unvo Tou 2011, evw aTnv AUGTPaAia Ol CUVOAIKEG EEaYOPEG Kal
ouyxwveuaoelg diapoppwbnkav o€ 142,8 dioekatoupUpia doAdpia €TTiong Katé 1o 9unvo Tou
2011.

>1nv EAANVIKN ayopd, Thv idia XpoviKr TTEPiodo, TTapoucIdoBnKe Eviovn n avaykn
avaxpnuaTodOTNONG EICNYUEVWV KAl N ETTIXEIPACEWY HECW CUVAWNG 1 avavéwong
OMOAOYIGKWY daVEIWY, EVW TTOPATNEABNKE ONUAVTIKI QUGKOAIQ OTIG ATTOTTEIPES EICNYUEVWV
ETAIPILV VO OAOKANPWOOUV HE ETTITUXIO AUEAOEIG HETOXIKOU KEQAAQioU HECW KATAROANG
METPNTWV.

VALUATION & RESEARCH SPECIALISTS (VRS)
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4" QUARTER 2011

Match

Made

Mergers, Acquisitions, Deals, IPOs

CORPORATE DEALS, MERGERS & ACQUISITIONS
IN THE INTERNATIONAL AND GREEK MARKET — 1% HALF 2011

Athens, Greece, November 2011

Press Release of Valuation & Research Specialists (VRS)

“Match Made”, the newsletter on corporate deals published by Valuation & Research
Specialists (VRS) shows that internationally, mergers, acquisitions and fund raising were
quite significant during the 1% half of 2011 implying some optimism that business
opportunities exist in the global marketplace. In the Greek market, most deals were linked to
the critical refinancing steps taken by publicly or non-publicly traded companies in order to
extend their liquidity levels.

The global corporate deal market saw an improved performance in mergers, acquisitions and
fund raising during the period under consideration. US, Britain, Asia and Australia remained
the top geographic markets with the most notable deals in terms of value realized in the
following sectors: Financial services — banks, energy, high technology, Internet, telecoms,
utilities, health care services and media. At the same time, several Greek entrepreneurs
appeared in international lists of companies that succeeded in raising funds to boost their
growth strategies.

Internationally, the aggregate value of corporate deals, mergers and acquisitions settled at
USD 611 billion during the 2™ quarter 2011 and at USD 1.4 trillion for the 1% half 2011.
Private equity backed IPOs amounted to USD 17.2 billion during 2" half 2011. In the US
market, private equity deals ranged between USD 70-80 billion in value during the 2" half of
the year, while venture capital firms raised USD 10.2 billion in the 1% half 2011. In Asia,
private equity backed mergers and acquisitions settled at USD 25.4 billion in the 9-month
period of 2011. During the same period, in the Australian market, the aggregate value of
mergers and acquisitions reached USD 142.8 billion.

In the Greek market, listed and non-listed companies issued new corporate bonds or rolled
over their maturing bond loans in an effort to extend critical financing lines, in view of their
strong needs for capital. At the same time, listed companies attempted to issue new shares,
via a rights issue, to raise funds from their own shareholders with some of the efforts ending
in partial coverage of those issues.

VALUATION & RESEARCH SPECIALISTS (VRS)
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